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PREFATORY    REMARKS. 


The  Cobden  Club  met  this  year  under  circumstances  of 
peculiar  discouragement. 

Mr.  Gladstone  had  been  invited  to  preside  at  the 
dinner  in  the  hope  that  under  his  auspices,  at  a  moment 
when  after  a  period  of  severe  depression  throughout 
Europe,  there  appeared  to  be  a  prospect  of  renewed 
industrial  activity,  some  means  might  have  been  deviled 
in  concert  with  the  distinguished  foreign  members  of 
the  club,  which  were  expected  to  be  present,  of  turning 
to  account  its  international  organisation,  in  giving  a  new 
impulse  to  the  productive  forces  of  the  world,  by  the 
extension  of  free  exchange,  and  in  thus  promoting  the 
agencies  of  peace. 

The  outbreak  of  a  war  which  Europe  hoped  might 
have  been  averted,  rudely  dispelled  this  hope  ;  never- 
theless, this  anniversary  meeting  of  the  club  was 
neither  useless  nor  inappropriate. 
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It    is  especially  needful  in   such    times    as    these, 
when   the   real  interests   and  destiny  of  our  race  are 
forgotten   in   the    excitements    of    war,    and    in   the 
momentary  ascendency  of   passion   over   reason,    that 
those   who   believe   in   the    principles    of  civilisation, 
with  which  the  name  of  Cobden  is  associated,  should 
once   more   enter   their   protest  against  their   wanton 
violation,    should    assert    again  the    broad    claims   of 
humanity  at  large,  and  of  the  masses  of  the  people 
in   every  country,  as  opposed  to  the  narrow  and  selfish 
interests   of  classes   and   nationalities,   and   above   all 
should  pronounce  their   unshaken   faith   in    the  final 
prevalence  of  the  truths  which  they  profess, 

Mr.  Gladstone  has  rendered  to  the  club  an  inesti- 
mable service  in  taking  upon  himself  on  this  occasion 
the  office  of  its  president,  and  in  giving  to  the  ideas  and 
feelings  which  animated  the  meeting  the  most  appro- 
priate and  eloquent  expression. 

It  is  with  a  view  of  placing  upon  record,  in  a  more 
complete  and  enduring  shape  than  by  a  newspaper 
report,  Mr.  Gladstone's  memorable  address,  and  of 
extending  its  influence  to  a  wider  audience,  that  the 
committee  has  printed  the  following  report  of  the  pro- 
ceedings of  the  23rd  July. 

The   committee   feel   that    the   publication   of    Mr. 
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Gladstone's  just  and  discriminating  appreciation  of  Mr. 
Cobden's  political  character  is  the  best  answer  which 
can  be  made  to  the  narrow  and  superficial  criticisms 
which  have  been  passed  upon  it  by  some  of  the  principal 
organs  of  the  London  press,  in  connection  with  the 
recent  meeting  of  the  club. 

The  charge  has  been  revived  once  more,  which  his 
friends  had  hoped  not  to  be  called  on  again  to  repel, 
that  with  all  his  admitted  acuteness,  Cobden  was  the 
victim  of  an  amiable  but  foolish  enthusiasm,  which  led 
him  to  think  that  the  increased  commercial  intercourse 
of  nations  which  has  resulted  from  the  partial  adop- 
tion of  the  free  trade  policy,  had  rendered  war  a  thing 
of  the  past,  and  that  the  time  had  arrived  for  the  nations 
of  the  earth  to  beat  their  swords  into  ploughshares,  and 
their  spears  into  pruning  hooks. 

Cobden  certainly  believed  (and  in  this  he  only  shared 
the  opinion  of  most  reasonable  men,  for  it  is  nothing 
more  than  a  dictate  of  common  sense)  that  in  propor- 
tion as  countries  could  bs  led  to  exchange  their  products 
freely,  to  multiply  the  points  of  contact  between  them, 
and  to  extend  their  common  interests,  so  would  the 
chances  of  war  diminish,  and  the  guarantees  of  peace  be 
increased  and  strengthened. 

He   may   also   have  believed  (although   this   is   an 
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assumption,  for  his  mind  was  too  practical  to  indulge 
much  in  abstract  speculation),  that  if  ever  a  time  should 
come,  when  all  the  barriers  that  obstruct  the  intercourse 
of  nations  were  removed,  and  the  material  interests  of 
all  placed  under  the  safeguard  of  a  common  freedom  (a 
state  of  things,  be  it  observed,  which  necessarily  implies 
the  largest  measure  of  popular  government,  the  widest 
diffusion  of  intelligence,  and  the  emancipation  of  the 
working  classes  from  all  unjust  and  unequal  laws),  the 
causes  of  war  would  be  reduced  within  such  narrow 
limits,  as  to  relieve  the  civilised  communities  of  the  old 
world  from  the  curse  of  standing  armies. 

But  it  requires  a  very  perverse  ingenuity  and  a 
strange  absence  of  logic  to  discover,  in  the  events 
passing  before  us,  anything  which  in  any  degree 
impugns  the  wisdom  of  either  view. 

Two  great  nations  have  been  brought  into  deadly 
conflict — the  orie,  exhibiting  in  its  worst  forms  the  evil 
effects  of  protracted  personal  rule — and  misled  at  last 
in  a  final  attempt  to  resist  the  progress  of  popular 
government,  by  an  appeal  to  some  of  its  least  noble 
passions — its  false  patriotism,  and  its  pretension  to 
European  preponderance.  The  other  just  emerging 
from  one  of  the  most  artificial  and  complicated  political 
systems  ever  imposed  on  a  people  by  courts  and  diplo- 
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matists — opposed  and  thwarted  in  the  necessary  de- 
velopement  of  its  national  life  by  foreign  rivalry,  and 
thus  compelled  to  accept  the  guidance  of  a  military 
government,  which  has  too  often  invoked  the  aid  of 
blood  and  iron  in  working  out  the  national  salvation. 

It  would  be  satisfactory  to  know  by  what  process  of 
reasoning  the  insufficiency  or  unsoundness  of  Cobden's 
principles  are  to  be  deduced  from  this  lamentable 
occurrence. 

In  the  case  before  us,  the  conditions  which,  in 
Cobden's  view,  would  have  tended  to  prevent  war,  are 
altogether  absent ;  and  it  may  be  safely  asserted,  that 
the  more  the  causes  of  the  present  war  are  analysed, 
the  more  it  will  be  found,  that  instead  of  pointing  a 
moral  opposed  to  his  principles,  they  afford  the  most 
instructive  illustration  of  the  danger  of  their  systematic 
violation. 

The  memory  of  Cobden  can  suffer  little  from  such 
petty  cavillings,  but  it  is  not  well  that  they  should  pass 
unnoticed,  for  the  sake  of  that  class  of  our  countrymen 
who  are  too  easily  misled  by  superficial  statements. 

The  same  public  instructors  are  abroad,  who  were 
unable  to  perceive  that  slavery  had  anything  to  do 
with  the  civil  war  in  America,  and  who  will  endeavour 
to  persuade  us  now  that  the  violation  of  the  principles 
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of  political  and  commercial  freedom  have  nothing  to  do 
with  the  impending  conflict.  We  shall  be  told  again 
that  man  is  a  fighting  animal — that  humanity  is  the 
same  in  the  nineteenth  as  in  preceding  centuries — that 
passion  is  a  stronger  motive  than  self-interest  in  human 
affairs ;  but  there  are,  nevertheless,  among  us,  many 
who  will  still  continue  to  believe  that  the  material 
union,  and  the  mutual  inter-dependence  of  nations  are 
among  the  most  powerful  agencies  of  peace — that  war 
is  not  a  normal  or  necessary  condition  of  the  relations 
of  civilised  communities — that  free  institutions  and 
free  trade,  in  tending  to  efface  national  distinctions, 
will  tend  also  to  dry  up  the  sources  of  national  discord  ; 
and  that  the  course  of  human  progress,  however 
grievously  it  may  be  checked  in  Europe,  will  not  be 
long  arrested  even  by  the  present  war. 
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The  annual  dinner  of  this  club  took  place  on  the 
evening  of  the  23rd  July,  at  the  Ship  Tavern, 
Greenwich.  The  majority  of  the  members,  with  a 
number  of  distinguished  visitors,  assembled  shortly 
before  five  o'clock  at  the  House  of  Commons  stairs, 
whence  they  proceeded  in  the  steamer  specially  pro- 
vided to  their  destination. 

The  Right  Hon.  W.  E.  Gladstone,  M.P.,  the  Premier, 
presided,  and  Mr.  Thomas  B.  Potter,  M.P.,  occupied  the 
vice-chair.  They  were  supported  by  the  Right  Hon. 
the  Lord  Chancellor  (Lord  Hatherley),  the  Hon.  John 
Bigelow  (United  States),  M.  Emile  de  Laveleye 
(Belgium),  Chevalier  de  Schaeffer  (Austrian  Legation), 
Signor  Bosch  (Second  Secretary  of  the  Spanish  Lega- 
tion), Baron  Melvil  de  Lynden,  Cyrus  M.  Fisher  (United 
States),  Signor  Arturo  de  Marcoartu,  the  Duke  of  St. 
Albans,  Earl  Dalhousie,  Lord  Houghton,  Sir  Joseph 
Whitworth,  Bart.,  Sir  Louis  Mallet,  C.B.,  James  Caird, 
C.B.,  and  the  gentlemen  whose  names  are  indicated  by 
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an  asterisk  in  the  list  of  members  at  the  end  of  the 
report. 

Grace  was  said  by  the  Rev.  Edwin  Hatch,  and  the 
Rev.  Alton  Hatchard  returned  thanks. 

Mr.  Gladstone  said : — My  lords  and  gentlemen, — 
Your  loyal  hearts  anticipate  the  toast  which  is  about  to 
be  announced  from  my  lips.  In  the  age  in  which  we 
live  there  are  still  remaining  abundant  sources  of 
strength  for  the  principle  of  monarchy.  (Cheers.) 
Sometimes  it  is  consecrated  by  ancient  traditions,  asso- 
ciated with  all  that  makes  the  name  of  our  country 
dear,  and  the  origin  of  which  is  lost  in  ages  most 
remote.  Sometimes  it  is  recommended  even  where  it 
has  not  those  advantages  of  ancient  recollection,  by 
the  conviction  that  appears  to  govern  the  mind  of 
Europe,  that  by  this  rather  than  by  any  other  form  of 
government,  the  difficulties  attending  the  supremacy  of 
power  are  best  encountered.  (Hear,  hear.)  Sometimes 
it  is  also  felt  that  monarchy  wears  its  most  gracious 
aspect  where  it  is  united,  as  in  our  case,  to  personal 
conduct  that  may  fairly  be  held  up  to  the  entire  com- 
munity as  a  model  of  virtuous  and  exemplary  practice. 
(Cheers.)  It  is  our  good  fortune,  my  lords  and  gentle- 
men, that  every  one  of  these  sources  of  strength  and 
influence  are   happily  combined  in   the  person  of  our 
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beloved  and  gracious  Sovereign.  (Cheers.)  I  commend 
her  name  to  you  with  no  other  preface  than  "  God 
bless  the  Queen  Victoria,"  (Loud  cheers.)  The  toast 
having  been  drunk  with  enthusiasm, — 

Mr.  Gladstone  rose  to  propose  the  toast  of  the 
evening.  He  said :  My  lords  and  gentlemen, — I  rise 
for  the  purpose  of  proposing  to  you  that  you  should 
drink  "Prosperity  to  the  Cobden  Club."  (Cheers.) 
And,  gentlemen,  it  is  with  unaffected  sincerity  that  I 
express  to  you  the  wish  that  this  task,  which  in  my 
view  is  worthy  of  the  most  distinguished  that  you 
could  find  to  undertake  it,  had  fallen  into  the  hands 
of  one  less  exhausted  than  myself — ("no,  no") — by 
the  protracted  labours  of  office — (cheers) — for  I  feel 
that  the  freshest  mind,  the  most  copious  and  the  n\pst 
accurate  thought,  might  well  be  given  to  illustrate  and 
to  set  forth  the  ideas  that  are  connected  with  the 
meeting  of  to-day.  (Hear,  hear.)  If  on  any  other 
occasion  of  a  public  gathering,  it  is  true  upon  this 
occasion,  that  those  who  have  to  recommend  to 
you  the  principal  toast  of  the  evening  need  not 
fall  back  into  the  region  of  common  place.  (Hear, 
hear.)  You  are  here  to  commemorate  no  mere  empty 
name — (cheers) — but  a  name  which  is  associated, 
in  the  first  place,   with   the   recollection   of  splendid 
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services  performed  on  behalf  of  his  own  country, 
and  on  behalf  of  mankind — (cheers) — and,  in  the  next 
place,  with  anticipations  still  more  brilliant  than 
those  services,  for  the  eye  of  Mr.  Cobden  went  far  into 
the  future,  and  he  perceived  in  their  dim  commence- 
ment, and  in  their  embryo  forms,  ideas  that  will  here- 
after mainly  govern  the  relations  of  great  communities. 
(Cheers.) 

I  hope,  my  lords  and  gentlemen,  you  will  not 
think  I  pay  you  a  bad  compliment  when  I  say,  that 
never,  I  believe,  was  there  a  man  who  lived  and  fulfilled 
his  career  on  this  earth,  who  less  needed  than  the  dis- 
tinguished person  under  whose  name  you  are  united, 
that  a  special  association  should  be  formed  for  the  pur- 
pose of  preserving  his  fame.  (Hear,  hear.)  His  fame 
carried  within  itself  the  principle  of  its  own  preserva- 
tion— (cheers) — and  as  long  as  civilisation  lasts  it  could 
not  die.  The  works  that  he  had  done,  the  truths  that  he 
had  proclaimed  or  anticipated,  were  so  profoundly  asso- 
ciated with  the  welfare  of  mankind,  and  in  particular 
with  the  welfare  of  the  masses  of  mankind — nay,  were 
so  profoundly  associated,  not  merely  with  the  increase 
of  material  wealth,  but  with  the  predominance  of  the 
highest  moral  principles,  that  until  the  powers  of  evil 
shall  wholly  eclipse  and  extinguish  the  powers  of  good, 
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we  may  rest  confident  in  the  belief  that,  whatever 
becomes  of  any  particular  association,  mankind  will 
not  be  so  ungrateful  as  to  forget  the  name  of  our 
illustrious  friend.     (Cheers.) 

There  are  many  of  us,  my  lords  and  gentlemen, 
who  remember  Mr.  Cobden, — there  are  many  of  us 
who  had  the  honour  and  privilege  of  calling  him 
friend — there  are  many  of  us  who  knew  the  breadth, 
the  power,  the  purity,  the  simplicity  of  his  character — 
(cheers) — and  who  were  tempted  to  murmur  at  that 
dispensation  of  Providence  which  removed  him,  too 
early  as  we  thought,  from  amongst  us,  for  we  grudged 
the  loss  of  all  that  instruction  which  we  believed 
to  be  locked  in  his  mind,  and  which  might  have 
proceeded  from  his  lips  and  his  pen.  (Cheers.)  Bjit 
it  was  a  higher  Power, — it  was  a  less  erring  judg- 
ment, that  determined  the  moment  at  which  the  lot  of 
Ids  life  was  fulfilled.  To  us  it  is  left  to  turn  to 
account,  as  well  as  we  can,  the  heritage  which  he  left — 
(hear,  hear) — to  cherish  the  memory  of  his  virtues  and 
his  deeds,  and  to  endeavour,  if  we  can,  to  extract  from 
them  the  means  of  future  benefit  for  this  and  other 
generations.     (Cheers.) 

My  lords  and  gentlemen, — It  is  impossible  in 
meeting    you  on  an    occasion    of    this    kind    not    to 
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admit,  and  to  admit  with  grief  and  concern  too 
deep  for  words,  that  the  moment  is  not  that 
which  best  harmonises  with  the  associations  and 
that  spirit  of  peace  which  belonged  to  the  name  of  Mr. 
Cobden.  (Hear,  hear.)  Within  the  last  few  days  has 
gone  forth,  as  with  the  voice  of  trumpets,  the  proclama- 
tion of  war, — the  proclamation  of  war  between  two  of 
the  greatest  military  powers  in  Europe,  between  two  of 
the  nations  most  civilised  and  most  distinguished — two 
nations  whose  names  and  history  are  inextricably, 
inseparably  mixed  with  the  history  of  all  that  is  great 
and  good  in  the  past  records  of  Christendom — (hear, 
hear) — two  nations  fitted  with  the  apparatus  of  destruc- 
tion in  a  greater  state  of  perfectness  perhaps  than  ever 
has  been  known,  and  animated  with  those  motives  of 
unshrinking  patriotism  in  the  masses  of  the  people 
which,  however  innocent,  however  honourable,  however 
admirable  they  may  be  in  themselves,  as  they  dwell 
in  the  individual  breast,  we  cannot  witness  without 
commiseration  when  we  reflect  on  the  bloody  record 
that  so  much  human  energy  will  probably  leave 
upon  many  fields  of  battle  before  this  lamentable 
war  has  run  its  course.  (Hear,  hear.)  It  is  not 
for  us  who  are  here  assembled,  still  less  is  it  for 
me   in    the    office    I    have    the    honour    unworthily 
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to  .  hold  —  (no,  no)  —  to  attempt  to  anticipate  the 
judgment  of  posterity  upon  the  great  events  that  are 
now  of  daily  occurrence.  (Hear,  hear.)  But  this  I 
may  say,  without  assuming  the  office  of  dispenser  of 
praise  or  blame,  to  which  I  am  totally  unequal,  that  the 
pen  of  the  historian  will,  I  believe,  hereafter  relate  that 
among  all  the  wars  by  which  the  course  of  the  19th 
century  has  been  chequered  there  is  none  more  unspeak- 
ably tragic — (hear,  hear) — more  unmixedly  sorrowful, 
mere  full  of  every  painful  association  for  those  who  love 
their  kind,  than  that  war 'which  is  at  this  moment  pre- 
vailing. (Cheers.)  May  it  be  tempered  by  the  humane 
spirit  of  civilisation ;  may  it  be  narrowed  and  restricted 
by  the  wisdom  of  those  who  are  mercifully  exempted 
from  its  range — (cheers) — and  may  the  Almighty  \^io 
disposes  the  hearts  of  men,  turn  towards  peace  and 
mercy  the  hearts  of  those  upon  whom  it  shall  depend 
how  long  the  rivers  of  human  blood  are  to  flow,  and 
how  long  earth  is  to  blush  for  the  follies  of  those  who 
live  from  her  breast.     (Loud  cheers.) 

My  lords  and  gentlemen, — this  association,  over  and 
above  all  others,  may  justly  profess  that  it  takes  no 
note  of  international  distinctions.  (Hear,  hear.)  We 
are  here  as  Christians- -we  are  here  as  brothers — we 
are  here   as    men — (cheers) — we   are   here   upon   the 


1 8  COB  DEN  CLUB. 


broadest  ground  of  wbicli  the  conditions  of  humanity 
admit,  and  that  is  the  ground  marked  out  for  us  by 
the  man  whose  name  is  commemorated  in  the  title  of 
this  association.  (Cheers.)  I  am  glad  to  think  that 
even  as  we  now  meet  there  are  those  assembled  round 
this  board  who  testify  to  the  breadth  of  character  and 
ideas  that  belong  to  the  Cobden  Club.  From  France 
and  from  Germany  we  should  have  found  on  this 
occasion  illustrious  friends,  had  their  approach  to 
us  not  been  intercepted  by  the  calamitous  circum- 
stances of  war.  (Hear,  hear.)  I  have  in  my  hand 
a  letter  from  M.  Michael  Chevalier,  whose  name 
is  well  known  to  you  as  one  of  the  most  distin- 
guished, most  ardent,  most  intelligent,  and  most  con- 
sistent of  the  friends  of  Mr.  Cobden — (hear,  hear) — 
in  which  he  deeply  laments  that  the  duties  imposed 
upon  him  by  his  political  position  have,  at  the  last 
moment,  made  it  impossible  for  him  to  appear,  and  I 
think  that  those  more  immediately  connected  with  the 
official  duties  of  the  Club  will  be  able  to  tell  you  that 
both  from  France  and  Germany  similar  testimonies 
could  be  rendered.  I  rejoice  to  think  that  that  country 
near  to  us,  limited  in  its  extent,  secondary  in  popula- 
tion, but  illustrious  in  history,  and  dear  to  Europe  for 
the   example   it    presents — (cheers) — the    country   of 
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Belgium,  is  represented  at  this  board  as  you  would  wish 
it  to  be.  (Loud  cheers.)  1  rejoice  also  to  think  that 
that  great  power,  across  the  broad  Atlantic,  which 
has  already  asserted  and  demonstrated  its  own  capacity 
to  weld  an  entire  continent  into  a  single  State 
IS  well  represented  at  this  board — (cheers) — and,  in 
truth,  gentlemen,  I  feel,  that  often  as  you  may  meet 
round  the  hospitable  board,  you  will  find,  not  merely 
from  rational  conviction,  but  from  corporeal  evidence 
in  the  presence  of  illustrious  strangers,  that  the  world- 
wide character  and  capacity  of  this  institution,  and 
of  the  man  whose  name  it  bears,  are  acknowledged 
wherever  civilisation  spreads.     (Cheers.) 

My  lords  and  gentlemen, — Mr.  Cobden  was  a  man 
whose  mind  was  too  large  to  be  confined  to  a  narrow 
range  of  subjects.  (Hear,  hear.)  I  do  not  deny  that 
he  was  one  whose  intense  interest,  in  the  matters  to 
which  his  powerful  intellect  was  applied,  was  of  an 
absorbing  character  ;  but  yet,  when  we  put  together 
all  the  particulars  of  those  various  subjects  to  which  at 
different  times  he  applied  his  attention,  we  see  that 
nothing  could  be  a  greater  error  than  to  treat  him  as 
a  man  of  one  idea.  (Hear,  hear.)  On  the  contrary, 
nothing  to  him  was  foreign  that  really  embraced  the 
welfare  and  the  interests  of  human  kind.     (Cheers.) 
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Mr.  Cobden  never  failed  in  his  attachment  to  his  own 
country.  If  his  pulse  had  not  beat  more  quickly  when 
the  name  of  England  was  mentioned,  he  never  could 
have  been  what  he  was.  (Cheers.)  No  blessing  or 
benefit  will  ever  attend  the  efforts  of  those  who 
lay  the  foundations  of  a  cosmopolitan  philanthropy 
upon  any  abnegation  of  their  own  land.  That 
which  we  assert  for  ourselves  we  acknowledge 
for  others.  (Hear,  hear.)  We  do  not  expect,  we 
do  not  wish,  those  distinguished  men  who  sit  here, 
and  who  owe  their  birth  to  other  lands  to  feel 
the  same  interest  in  our  country  as  in  their  own ;  but 
while  we  cherish  those  particular  attachments,  we 
assert  that  though  they  may  be  the  beginning,  they 
ought  not  to  be  the  end,  and  while  we  rear  our  convic- 
tions within  them,  we  ought  also  to  extend  those  con- 
victions beyond  them.  Such  convictions,  with  the 
intellectual  process  by  which  they  are  accompanied 
never  can  have  their  perfect  work  as  long  as  they 
recognise  war,  or  set  up  walls  of  separation  to  divide 
nation  from  nation,  as  if  the  interests  of  the  one  were 
irreconcileable  with  the  interests  of  the  other  by  some 
law  of  history  established  as  the  condition  of  human  life, 
instead  of  being  perfectly  reconcileable  as  they  are  by 
that  law  of  peace  and  brotherhood  which  is  the  glory  of 
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the  people  and  the  greatest  triumph  of  human  nature. 
(Cheers.) 

Now,  my  lords  and  gentlemen,  no  doubt  we  shall 
all  be  disposed  to  admit  that  which  I  take  even  to 
be  the  general  opinion,  that  Mr.  Cobden  was  a  man 
gifted  with  a  singular  endowment  of  political  prevision. 
(Hear,  hear.)  For  my  own  part,  though  it  has  been 
my  happy  fortune  to  know  and  to  be  associated  with 
many  public  men  of  great  distinction  during  the 
last  thirty  or  forty  years,  men  whose  names  I 
believe  will  be  honourably  remembered  by  posterity, 
I  do  not  know  there  has  been  one  among  them  who  has 
had  so  much  of  that  special  and  eminently  precious  gift 
of  insight  into  the  future  as  Mr.  Cobden.     (Hear,  hear.) 

But  it  may  be  said,  and  it  is  true,  that  tbis 
club,  whilst  it  recognises  the  breadth  and  scope  that 
characterised  Mr.  Cobden  in  general,  has  also  an 
especial  regard  to  those  subjects  with  which  his  name 
is  peculiarly  associated.  (Hear,  hear.)  There  is  no 
doubt  it  was  as  the  apostle  of  free-exchange,  if  I  may 
so  say,  that  Mr.  Cobden  was  principally  known  both  in 
this  and  other  lands.  Nor  do  I  wish  in  any  manner 
to  qualify  that  admission,  except  by  this  assertion 
appended  to  it,  that  Mr.  Cobden's  mind  was  of  far 
too  elevated  a  cast  to  be  confined  at  any  period  to  mere 
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calculations  as  to  the  increase  of  wealth,  (Hear,  hear.) 
Mr.  Cobden  knew  that,  if  wealth  is  precious  as  a 
means  of  procuring  comfort,  it  is  likewise  perilous  as 
an  idol  and  a  snare,  and  unless  it  is  used  for  the 
benefit  of  mankind,  it  is  a  curse  to  its  possessor. 
Bat  Mr.  Cobden  had  a  larger  view  of  that  political 
economy,  of  which  he  was  amongst  the  best,  the  most 
enlightened,  and  powerful  professors.  No  doubt  he 
recommended  the  preaching  and  'teaching  throughout 
the  length  and  breadth  of  the  land  of  that  doctrine 
of  free  exchange  which  is  at  the  foundation  of  our 
rapid,  certain,  and  continuous  increase  of  wealth ; 
but  he  brouf^ht  to  the  service  of  that  cause  his 
ardent  and  devoted  character,  not  for  the  mere 
sake  of  multiplying  millions,  but  for  the  pecuniary 
benefit  of  the  masses.  His  eye  surveyed  the  condi- 
tion of  mankind,  and  he  felt  how  large  a  proportion 
of  his  brethren  and  sisters  had  difficulty  in  supply- 
ing themselves  with  the  necessaries  of  life — (hear, 
hear) — and  he  wished  to  substitute  for  the  crushing, 
grinding  poverty,  which  has  been  the  lot  of  so  large  a 
portion  of  society,  a  reasonable  abundance,  earned  by 
honest  labour.     (Cheers.) 

But  Mr.  Cobden  was  also  a  politician,  and  I  need  not 
say  he  was  a  Liberal  politician — (hear,  hear) — ^yet  he 
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was  ijot  a  man  who  could  be  supposed,  in  any  way,  to 
look  with  a  jealous  eye  upon  any  privileged  order  or 
ancient  institution.  He  took,  and  took  faithfully,  the 
institutions  of  his  country  as  he  found  them  ;  but  he 
wished  to  bind  together  the  people  of  this  land  by 
'cementing  them  in  a  bond  of  friendship  and  affection, 
and  he  felt  that  the  performance  of  his  great  work — the 
work  of  futurity — while  it  aimed  at  the  creation  of 
wealth,  was  a  work  of  eternal  justice  to  all.  (Cheers.) 
He  felt  that  the  performance  of  that  work  would,on  the 
whole,  contribute  to  harmonise  all  masses  of  this  great 
community,  and  it  was  for  this  moral  and  social  purpose, 
which  he  never  lost  from  his  view,  that  the  mission  he 
took  upon  himself  in  connection  with  the  promotion  of 
industry,  and  the  development  of  capital  in  the  county, 
derived  its  noble  characteristics.     (Cheers.) 

I  know  not  what  is  to  be  the  immediate  effect  of 
the  ideas  of  Mr.  Cobden ;  but  of  one  thing  I  am 
perfectly  certain,  and  that  is,  that  while  we  English- 
men, who  have  received  from  him,  as  it  were,  a  special 
commission  and  a  special  charge,  while  we  endeavour 
to  be  diligent  in  performing  the  duties  of  that  com- 
mission, and  in  testifying  to  the  soundness  of  the 
principles  which  he  recommended  for  governing  the 
intercourse  of  nations.   I  am   quite  certain  we  should 
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commit  a  fundamental  error  if  we  were  ever  in  suoh  a 
manner  to  recommend  those  principles,  as  to  give  the 
slightest  countenance  to  that  error,  for  which  I  think 
we  are  ourselves  in  a  great  degree  responsible — that 
error  which  prevails  among  many  persons  abroad, 
and  in  many  countries,  namely,  that  free  trade,  as' 
it  is  called  popularly,  is  a  very  good  thing  for 
England,  but  a  very  bad  thing  for  the  rest  of  the  world. 
(Hear,  hear.) 

Now,  I  do  not  think  we  are  very  much  better,  or 
very  much  wiser,  than  our  neighbours — on  the  con- 
trary, I  am  ready  to  confess  that  in  various  impor- 
tant respects  we  are  less  wise,  and  instead  of  being 
better,  are  inferior  to  our  neighbours — (hear,  hear) — 
but  every  country  has  its  own  special  work,  and  it 
seems  to  be  the  wise  design  of  Providence  to  employ 
each  country  in  solving,  and  working  out  practically, 
certain  social,  moral,  and  political  problems  for  the 
advantage  of  other  countries.  (Hear,  hear.)  They 
are,  as  it  were,  put  through  the  fire  in  order  to  try 
the  effect  of  the  process,  and  when  they  come  out, 
the  experience  they  have  had  is  placed  on  record  for 
the  benefit  of  mankind.  (Cheers.)  None  went  more 
deeply,  more  passionately,  more  obstinately  into  the 
system   of  protection   than  ourselves ;   none  chmg  to 
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it  more  fondly,  and  none  suffered  from  it  more 
deeply.  (Hear,  hear.)  No  country  has  ever  felt,  and 
no  country,  I  believe,  can  ever  feel,  the  mischiefs  of 
that  system  more  than  we  have  done,  not  only  in  its 
immediate  and  economical  aspect,  but  in  the  manner 
in  which  for  the  last  25  years  it  disturbed — though  its 
disturbing  operation  has  now  happily  in  a  great  degree 
gone  by — the  whole  working  of  the  Parliamentary 
institutions  of  the  country.     (Hear,  hear.) 

What  we  hope  is,  that  other  nations  of  the  world  will 
not  be  too  proud  to  observe  and  profit  by  our  experience, 
and  to  appropriate  to  themselves  its  results,  without 
paying  for  them  the  price  which  we  have  been  content 
to  pay.  (Hear,  hear.)  What  I  am  propounding  is  no 
fanciful,  paradoxical  doctrine.  It  is  so  in  a  thousand 
other  ways.  Take,  for  example,  railway  communica- 
tion. There  is,  no  doubt,  that  by  England — I  am  not 
speaking  for  America,  but  as  far  as  Europe  is  con- 
cerned— there  is  no  doubt  that  the  whole  of  the  great 
problem  of  railway  communication  has  been  solved  in 
England  for  years,  and  the  consequence  is,  that,  while 
we  are  compelled  to  admit  that  in  developing  that 
system  we  have  managed,  somehow  or  other,  to  throw 
.£100,000,000  into  the  sea — or,  being  nearer  to  the 
windows   of  the   Houses   of  Parliament,   to   throw   it 
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into  the  river  Thames,  it  has  been  open  to 
every  other  country  to  watch  onr  proceedings,  to 
profit  by  our  blunders,  to  avoid  the  obstacles  and 
dangers  we  had  to  encounter,  and  to  secure 
to  themselves  the  same  benefits  that  we  have  secured, 
without  paying  the  same  price  for  them. 

So  I  trust  it  may  be  in  the  subject  of  free- trade. 
I  think  it  is  impossible  for  a  man  calmly  regarding 
that  question  not  to  see  that,  on  the  whole,  it  is  a 
sound  and  undeniable  truth,  whatever  may  be  said 
of  peculiar  and  exceptional  cases, — and  even  with 
respect  to  those  I  should  be  most  jealous — that  by 
free  exchange, — by  observing  those  qualities  of  soil, 
climate,  and  condition  which  fit  particular  countries 
for  producing  particular  commodities,  and  by  estab- 
lishing  to  the  utmost  degree,  without  the  interven- 
tion of  obstacles  imposed  by  law,  that  faculty  of  ex- 
change among  mankind — we  do  the  most  in  our  power 
to  fulfil  what  we  must  conceive  to  be  the  design  of  a 
benevolent  Providence,  namely,  that  the  gifts  which 
this  earth  pours  forth  in  profuse  abundance  shall  be 
made  available  to  the  utmost  for  the  comfort  and  happi- 
ness of  His  creatures.     (Cheers.) 

And  that  is  not  all.  I  spoke  just  now  of  the  view  with 
which  Mr.  Cobden  prosecuted  his  great  mission  at  home 
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as  the  apostle  of  free-trade.  When  he  assailed  the 
gigantic  error — we  might  almost  say  the  gigantic  iniquity 
of  the  Corn  Laws,  he  looked  not  merely  to  the  economical 
results,  but  to  the  political  and  social  harmony  which 
was  to  result  from  the  working  of  a  system  of  free- 
trade  ;  and  when  the  patriotic  Briton  cast  his  gaze  beyond 
the  shores  of  his  own  country,  and  considered  the 
relations  which  bound  together  the  nations  of  the 
civilised  world,  he  saw  that  by  removing  that  canker 
of  injustice  from  the  mind  of  the  people  he  was,  in  the 
prosecution  of  what  was  apparently  a  mere  material 
object,  attaining  a  great  moral  end,  not  only  for  his 
own  country  but  for  the  world,  by  enlarging  the  inter- 
course of  foreign  countries.     (Cheers.) 

That  intercourse,  as  he  knew,  was  an  exchange  of  l^ene- 
iits.  It  is  not  that  one  country  extorts  from  another  that 
which  another  reluctantly  yields  as  the  dictate  of  an  im- 
perious necessity  ;  but  that  each  freely  and  intelligently 
gives  to  each  that  which  each  can  best  afford,  and  for  which 
it  receives  in  return  far  more  than  the  value.  (Hear, 
hear.)  In  performing  that  process  human  beings  are 
brought  into  contact  with  one  another ;  relations  of 
kindliness  are  formed  ;  units  of  each  community,  that 
gradually  swell  into  crowds,  become  acquainted  with 
corresponding  units  similarly  swelling  into  crowds  in 
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other  communities ;  a  friendly  spirit  grows  and  spreads 
where  formerly  prejudice  and  hostility  had  prevailed ; 
the  tone  of  pi.iblic  opinion  is  by  degrees  modified — 
softened — harmonised,  and  melody  instead  of  discord 
rises  from  all  the  countries  of  Europe.     (Cheers.) 

And  even  now,  my  lords  and  gentlemen,  notwith- 
standing the  dark  and  saddening  circumstances  of  the 
hour,  which  render  it  almost  impossible — I  speak  for 
myself — to  raise  the  mind  to  £lny  kind  of  cheerful 
anticipation — (hear,  hear) — even  now,  amidst  all  this 
discouragement,  and  bitter  disappointment,  this  weeping 
and  blushing  for  the  19th  century — (loud  cheers)^ — in 
which  we  have  lived,  and  for  which  we  have  lived, 
and  the  history  of  which  we  have  desired  to 
hand  down  without  a  stain — even  now,  I  believe 
that  the  great  permanent  principles  associated  with 
the  name  which  your  club  is  proud  to  bear,  have 
a  deeper  and  firmer  foundation  than  any  momentary 
follies,  or  any  heated  passions  of  mankind — (cheers) — 
that  after  this  cloud  has  passed  away,  and  this  storm 
has  burst,  and  the  atmosphere  of  the  civilised  world  has 
regained  its  equilibrium,  the  principles  you  seek  to 
promote  will  make  their  progress  along  with  the  pro- 
gress of  knowledge  and  intelligence  in  every  nation  of 
the  civilised  globe,  and  will  from  year  to  year,  from 
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generation  to  generation,  write  deeper  and  deeper  their 
happy  record  upon  the  breasts  of  a  grateful  mankind. 
(Loud  cheers.) 

The  Lokd  Chancellor  :  My  lords  and  gentlemen, — 
A  difficult  task  has  been  imposed  upon  me  in  having  to 
propose  a  toast,  and  in  attempting  to  make  a  speech, 
after  the  address  which  you  have  just  listened  to.  I 
shall  not  attempt  to  follow  in  the  track  which  has  been 
cut  out  by  my  right  hon.  friend,  because  I  feel  that  no 
effort  of  mine  can  keep  up  that  state  of  feeling  which 
you  have  just  experienced  in  listening  to  the  address 
which  has  been  delivered.  But  the  subject  which  I 
have  to  present  to  your  notice  is  one  which  I  believe 
will  command  your  deepest  sympathy.  I  have,  my 
lords  and  gentlemen,  to  propose  to  you  "  the  health*  of 
the  foreign  members  of  the  clnb  " — (loud  cheers) — and 
to  couple  with  that  toast  the  name  of  the  Hon.  .Mr. 
Bigelow,  who  has  done  a  good  deal  to  promote  the 
objects  of  the  club  in  America.     (Cheers.) 

It  may  be  regretted  by  all  that  the  principles  of  Mr. 
Cobden  have  not  made  as  much  progress  in  America 
as  could  be  desired,  but  I  hope  that  before  long  those 
principles  will  be  more  extensively  appreciated  and 
prized  in  that  country. 

We   have   also   present   a  distinguished   gentleman 
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from  Belgium,  M.  de  Lavelaye,  who  has  done  much 
to  promulgate  the  principles  of  Mr.  Cobden  on  the 
continent.     (Cheers.) 

For  myself,  I  place  great  reliance  on  the  principles 
which  Cobden  advocated,  and  I  am  certain  that  as  soon 
as  they  become  understood,  they  will  be  universally 
prized  and  adopted. 

Although  I  have  not  mixed  much  in  politics,  I  have 
paid  a  good  deal  of  attention  to  all  the  great  questions 
that  have  agitated  the  public  mind  for  no  small  number 
of  3^ears.  As  far  back  as  1815,  my  attention  was  first 
turned  to  corn-law  questions.  I  read,  about  that  period, 
Adam  Smith  for  the  first  time,  and  that  was  the  original 
cause  of  my  taking  up  the  principles  to  which  I  have 
ever  since  adhered.  (Cheers.)  At  that  time  there 
existed  slavery  in  our  colonies,  religious  tests  in  our 
own  country,  Roman  Catholic  Disabilities,  the  protec- 
tion laws,  and  an  unreformed  Parliament.  Since  then 
all  those  impediments  to  progress  have  been  swept 
away,  and  now  the  principles  of  justice  and  right  meet 
with  pretty  general  approval.  I  have  no  doubt  the 
great  principles  with  which  Mr.  Cobden' s  name  was 
associated  have  done  much  to  accomplish  this  happy 
change.  Those  principles,  so  far  as  they  relate  to  free 
trade,  I  can  recommend  both  to  my  friend  on  the  right. 
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M.  de  Laveleye,  and  on  the  left,  the  Hon.  Mr.  Bigelow. 
(Cheers.) 

It  is  but  too  true  that  the  peace  of  Europe 
is  disturbed,  and  that  the  carrying  forward  of  Mr. 
Cobden's  desire,  for  the  fraternisation  of  mankind  is 
for  the  present  far  from  reahsation.  I  will  not 
attempt  to  offer  an  opinion  on  one  side  or  the  other 
as  to  the  circumstances  which  have  led  to  the  war,  but 
I  will  venture  to  say — or  rather  I  will  venture  to  pro- 
phesy— that  the  country  which  shall  triumph  in  the 
contest  will  be  certainly  and  assuredly  the  country 
that  is  in  the  right.  (A  laugh.)  I  hope  that  success 
will  attend  that  country  which  is  most  imbued  with, 
and  desirous  of  acting  upon,  the  principles  which  Mr. 
Cobden  held  so  dear  at  heart.  I  had  the  honour*  of 
knowing  Mr.  Cobden,  and  I  have  a  great  attachment 
for  the  principles  which  he  promulgated.  I  believe 
that  the  more  those  principles  are  kept  before  the  eyes 
of  the  world  the  better  it  will  be  for  mankind,  and  the 
o^reater  will  be  the  service  rendered  to  Him  who  srave 
us  life  and  being.     (Cheers.) 

The  Hon.  Mr.  Bigelow,  on  rising,  was  loudly  cheered. 
He  said,  Mr.  Gladstone,  my  lords,  and  gentlemen — I 
feel  highly  honoured  in  having  my  name  associated 
with  the  toast,  and  in  being  allowed  to  take  ever  so 
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humble  a  part  in  commemorating  the  memory  of  Mr. 
Cobden.  I  had  the  privilege  of  being  able  to  call 
him  my  friend.  I  enjoyed  the  acquaintance  of  the 
lamented  gentleman,  not  for  a  long  period,  it  is  true, 
but  whilst  it  lasted  it  was  rather  intimate.  It  was  when 
my  country  was  steeped  in  the  affairs  of  war.  I  then 
became  acquainted  for  the  first  time  with  the  breadth 
of  sympathy,  the  soundness  of  understanding,  and  the 
love  of  humankind  which  distinguished  Richard  Cobden 
above  all  other  men  I  have  ever  known.     (Cheers.) 

I  feel  proud  and  happy  to  see  that  it  is  quite  un- 
necessary for  anybody  to  interpret  the  enthusiasm  of 
the  English  nation  for  the  memory  of  Mr.  Cobden. 
That  enthusiasm  is  well  represented  this  evening. 

The  noble  and  learned  lord  who  has  just  sat  down 
has  made  some  allusion  to  my  country,  and  the  little 
progress  which  Mr.  Cobden's  principles  have  made  in 
America.  Now,  I  have  some  apology  to  make  on  that 
head.  I  am  not  in  the  habit  of  praising  the  legislation 
of  my  country,  or  the  wisdom  of  her  government,  and 
am  not  going  to  do  so  now,  but  I  am  bound  to  say  that 
as  I  hold  the  opinions  of  Mr.  Cobden  greatly  at  heart,  I 
am  sorry,  indeed,  that  those  principles  have  not  taken 
extensive  root  in  my  country  up  to  the  present  time. 

It  must  be  remembered,  however,  that  the  United 
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States  have  passed  through  great  troubles  of  late ;  that 
we  have  just  emancipated  many  millions  of  our  fellow- 
citizens,  that  we  have  been  under  the  necessity  of  exer- 
cising for  a  long  time  great  forbearance  and  patience  in 
bringing  about  a  recognition  of  the  different  portions  of 
the  Union  under  one  banner,  and  that  it  was  not  until 
the  present  that  our  nation  could  look  upon  itself  as 
in  a  concentrated  and  somewhat  satisfactory  position, 
politically  and  financially. 

The  policy  and  acts  of  the  Legislature,  at  Wash- 
ington, during  the  past  winter,  show,  I  think,  that 
the  days  of  protection  are  fast  drawing  to  a  close,  and 
there  is  good  reason  to  believe  that  ere  long  the 
principles  of  Cobden  will  penetrate  the  minds  of  the 
great  mass  of  the  American  people.     (Cheers.) 

In  the  present  state  of  Europe  there  is  a  particular 
reason  why  the  principles  of  Cobden  should  be  kept 
before  the  public  of  all  countries.  I  hope  that  England 
will  keep  out  of  the  contest  that  has  just  commenced  ; 
but  if  she  is  unhappily  drawn  into  it,  I  think  the 
people  of  this  country  may  place  every  reliance  on 
the  distinguished  statesman  who  is  now  at  the  head 
of  affairs.     (Cheers.) 

Sir  L.  Mallet  :  I  rise  to  propose  a  toast  which  will, 
I  doubt  not,  be  cordially  received  by  this  assembly — 
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"  The  writers  of  the  Essays  on  Land  Tenure  published 
during  the  present  year  by  the  Cobden  CJub." 

As  a  member  of  the  committee  to  which  was  dele- 
gated the  task  of  devising  and  preparing  the  volume,  I 
have  a  peculiar  pleasure  in  thanking  the  writers  of  the 
essays  for  the  able  manner  in  which  they  have  dis- 
charged the  task  which  they  undertook,  and  for  the 
valuable  service  which  they  have  rendered  to  the  club 
by  these  contributions. 

It  was  felt  by  the  committee,  in  view  of  the  complex 
and  difficult  problems  surrounding  the  question  of  land 
law  reform,  and  of  the  wide  divergence  of  opinion  even 
among  their  own  body,  that  it  was  necessary  for  the 
club,  in  issuing  the  volume,  to  maintain  a  strictly 
neutral  attitude,  and  not  to  attempt  the  advocacy  of 
particular  measures. 

It  has,  therefore,  been  no  slight  satisfaction  to  some 
.  of  us  to  find  that,  without  any  concert  or  communication 
between  them,  writing  under  totally  different  condi- 
tions, and  treating  of  totally  different  systems,  these 
eminent  authorities  all  agree  in  presenting,  as  the  one 
thing  needful,  the  removal  of  all  restraint  (whether  by 
entail,  or  settlement,  by  unregistered  titles,  and  all  the 
cumbrous  forms  of  conveyance,  so  dear  to  lawyers,  and 
so  hateful  to  economists,)  upon  the  sale  and  purchase  of 
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land.     This  is  what  Cobden  meant  by  "  free  trade  in 
land." 

There  is  one  other  feature  in  the  volume  to  which 
I  may,  perhaps,  be  allowed  to  refer.  It  must  be 
admitted  that  the  English  system  of  land  tenure, 
whatever  may  be  its  merits  or  defects,  presents  many 
characteristics  of  an  exceptional  and  local  nature.  It 
was  one  of  the  chief  objects  of  the  club,  in  the  publi- 
cation of  their  volume,  to  supply  information  drawn 
from  a  wider  experience  than  that  of  any  one  particular 
country,  and  thus  to  impart  to  their  work,  that  inter- 
national character,  which  ought  to  belong  to  everything 
which  emanates  from  a  body  bearing  the  name  of  the 
"  international  man." 

I  have  mftch  pleasure  in  coupling  with'  this  toSst, 
my  lords  and  gentlemen,  the  name  of  M.  Emile  de 
Laveleye,  a  gentleman  whose  claims  to  our  regard  you 
will,  I  am  sure,  cordially  recognise,  not  only  on  account 
of  his  eminent  services  as  an  enlightened  economist 
and  liberal  politician,  and  as  one  to  whose  future 
sympathy  and  co-operation  we  confidently  look,  in  our 
international  work,  but  also  as  the  representative  here 
to-night  of  a  country  which  has  been  conspicuous  for 
its  adhesion  to  the  cause  of  free  exchange. 

Mr.  Gladstone  :    I  must  add  my  testimony  to  the 
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distinguished  services  which  the  writers  of  those  essays 
have  rendered,  one  of  the  most  able  of  whom  sits  on  my 
right,  M.  de  Laveleye.     (Cheers.) 

M.  de  Laveleye  returned  thanks  in  French.  He 
said  he  attached  very  great  importance  to  the  principles 
which  Mr.  Cobden  taught.  They  were,  to  his  mind, 
principles  which  applied  to  all  countries,  and  to  all  the 
divisions  of  mankind  alike.  They  were  principles  which 
tended  to  the  reduction  of  armaments,  and  the  suppres- 
sion of  all  warlike  tendencies,  and  were  such  as  could 
be  applicable  to  all  ages.  They  were  principles  which 
were  recognised  equally  in  the  commercial  chambers  of 
England,  of  France,  and  of  Belgium,  and  of  all  conti- 
nental nations.  They  led  to  the  abolition  of  everything 
that  interfered  with  the  freedom  of  commerce,  and  the 
well-being  of  the  human  race.  He  hoped  that  the 
immortal  principles  associated  with  the  name  of  Mr. 
Cobden  would  before  many  years  overspread  the  whole 
earth.     (Loud  cheers.) 

Mr.  T.  B.  Potter,  M.P.,  who  was  received  with  much 
cheering,  proposed  the  chairman's  health  in  the  following 
terms  :  It  is  my  pleasant  task,  on  behalf  of  the  com- 
mittee of  the  Cobden  Club,  to  propose  the  health  of  the 
right  hon.  gentleman  who  has  this  day  presided  over 
our  meeting. 
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I  cannot  forget  that  when  the  Cobden  Club  was 
started  in  1866,  its  origin  rested  with  a  right 
hon.  gentleman  whose  absence  all  of  us  regret.  I 
mean  the  President  of  the  Board  of  Trade.  (Loud  and 
prolonged  cheering,  Mr.  Gladstone  rising  to  his  feet 
and  leading  off  the  plaudits.)  There  is  no  one  here 
but  will  join  me  in  regretting  the  illness  which  has 
kept  that  distinguished  orator  and  statesman  from  his 
place  in  the  House  of  Commons.  (Cheers.)  In  1866 
the  suggestion  of  such  a  club  as  this  came  from  him, 
and  I  remember  that  the  first  member  in  the  House  of 
Commons  whom  I  asked  to  join  the  club  was  our 
chairman  and  our  Premier.  (Cheers.)  His  acquiescence 
and  his  support  encouraged  me,  and  you  will  remember 
that  his  interest  was  so  great  that  he  did  us  ^  the 
honour  to  preside  over  the  first  dinner. 

I  may  tell  you  that  long  before  I  entered  Parliament,  I 
heard  Richard  Cobden  say  that  Mr.  Gladstone  had  always 
been  a  progressive  reformer,  and  that,  as  a  public  man, 
he  should  not  be  judged  by  the  point  from  which  he 
started.      (Laughter.) 

There  is  no  doubt  that  Mr.  Gladstone  has  led 
the  Liberal  party  to  victories  it  would  not  other- 
wise have  achieved.  You  have  only  to  look  at  the 
industry,  the  tact,   and   temper  he  has  shown  in   the 
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House  of  Commons,  and  at  the  measures  he  has  carried 
during  the  last  two  years  to  find  proof  of  his  capacity. 
(Cheers.) 

The  House  of  Commons  is  grateful  to  him,  and 
so  is  the  country ;  and  although  we  are  now  passing 
through  difficult  times,  and  war  threatens  Europe  with 
devastation,  we  feel  confidence  that  the  riofht  hon. 
gentleman  will  steer  our  country  through  the  dangers 
that  surround  us,  and  enable  us  to  maintain  a  strict 
and  honourable  neutrality — (loud  cheers) — and  when 
the  turmoil  of  war  is  passed,  he  will  lead  us  to  further 
victories  under  the  banner  of  our  club — "  Free  Trade, 
Peace,  Goodwill  among  Nations."     (Loud  cheers.) 

Mr.  Gladstone,  in  reply,  said  :  I  am  deeply  grateful 
to  you  and  to  my  friend  Mr.  Potter,  for  the  hearty 
manner  in  which  this  toast  has  been  given.  It  would 
be  very  wrong  if  I  were  to  expatiate  upon  the  feelings 
which  are  aroused  within  me.  A  first  offence  is  par- 
donable ;  a  second  always  entails  a  severer  penalty.  I 
have  offended  once  to-night.  (No,  no.)  But  the  sub- 
ject of  the  Cobden  Club  and  the  great  name  that  is 
connected  with  it  might  form  my  excuse  on  the  present 
occasion.  It  is  now  totally  unnecessary  that  I  should 
do  more  than  assure  you  that  during  what  may  remain 
to  me  of  political  life  I  shall  continue  to  feel  the  same 
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unfailing  anxiety  both  for  the  personal  fame  of  Mr. 
Cobdeu  and  the  gratitude  of  the  country  to  him  for  his 
distinguished  services,  and  even  more  for  the  preva- 
lence of  the  principles  to  which  his  life  was  devoted, 
and  which,  had  he  been  spared,  Avould  have  been  still 
more  efficaciously  promoted.     (Loud  cheers.) 
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